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ACCOUNTANT’S COMPILATION REPORT 
 
 
Board of Directors 
Gateway Regional Metropolitan District  
 
Management is responsible for the accompanying financial statements of each major fund of 
Gateway Regional Metropolitan District, as of and for the period ended December 31, 2019, which 
are comprised of the Balance Sheet and the related Statement of Revenues, Expenditures and 
Changes in Fund Balance – Budget and Actual – Governmental Funds and account groups for the 
twelve months then ended in accordance with accounting principles generally accepted in the 
United States of America.  We have performed a compilation engagement in accordance with the 
Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA.   We did not audit or review the financial statements 
nor were we required to perform any procedures to verify the accuracy or completeness of the 
information provided by management. Accordingly, we do not express an opinion, a conclusion, 
nor provide any form of assurance on these financial statements. 
 
Management has elected to omit the Statement of Net Position, Statement of Activities, 
Management Discussion and Analysis and all of the disclosures required by accounting principles 
generally accepted in the United States of America.  If the omitted disclosures were included in 
the financial statements, they might influence the user’s conclusions about the District’s financial 
position and results of operations. Accordingly, the financial statements are not designed for those 
who are not informed about such matters. 
 
We are not independent with respect to Gateway Regional Metropolitan District because we 
performed certain accounting services that impaired our independence. 
 
 
 
 
 
January 16, 2020 
Englewood, Colorado 
 



Gateway Regional Metropolitan District
Balance Sheet - Governmental Funds and Account Groups

December 31, 2019

See Accountant's Compilation Report

Capital Debt
General Projects Service Account Total

Fund Fund Fund Groups All Funds
Assets

Current assets
Checking 52,370$          -$                     43,584$          -$                     95,954$          
Colotrust 125,790          17,553            44,848            -                       188,191          
Wells Fargo Bond Funds -                       -                       463,821          -                       463,821          
Taxes Due From County 7,723               -                       126                  -                       7,849               
Prepaid Expenses 400                  -                       -                       -                       400                  

   
186,283          17,553            552,379          -                       756,215          

Other assets
Fixed assets (net of depreciation) -                       -                       -                       490,757          490,757          
Amount available in debt service fund -                       -                       -                       552,379          552,379          
Amount to be provided for

retirement of debt -                       -                       -                       10,048,146     10,048,146     

-                       -                       -                       11,091,282     11,091,282     

186,283$        17,553$          552,379$        11,091,282$   11,847,497$   

Liabilities and Equity
Current liabilities

Accounts Payable 17,514$          -$                     -$                     -$                     17,514$          

17,514            -                       -                       -                       17,514            

Long Term liabilities
General Obligation Bonds -                       -                       -                       8,130,000       8,130,000       
First Creek Note -                       -                       -                       585,812          585,812          
2018-1 City Note -                       -                       -                       1,884,713       1,884,713       

Total liabilities 17,514            -                       -                       10,600,525     10,618,039     

Fund Equity
Investment in fixed assets -                       -                       -                       490,757          490,757          
Fund balance (deficit) 168,769          17,553            552,379          -                       738,701          

168,769          17,553            552,379          490,757          1,229,458       

186,283$        17,553$          552,379$        11,091,282$   11,847,497$   



Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property Taxes 51,756$              51,496$              (260)$                  
Specific Ownership Taxes 58,655                94,859                36,204                
Interest Income 3,000                  7,321                  4,321                  
Denver Highpoint Agreement 5,100                  7,706                  2,606                  

118,511              161,382              42,871                

Expenditures
Accounting 15,000                24,910                (9,910)                 
Administration 20,000                20,410                (410)                    
Audit 6,500                  7,550                  (1,050)                 
Denver Review Fee 5,000                  3,000                  2,000                  
Insurance/SDA 7,000                  5,469                  1,531                  
Legal 25,000                8,603                  16,397                
Legal publications/elections 2,000                  137                     1,863                  
Landscape Maintenance 25,000                62,092                (37,092)               
Utilities 18,500                15,510                2,990                  
Treasurer's Fees 776                     516                     260                     
Miscellaneous Expense 3,000                  3,396                  (396)                    
Contingency 117,201              -                           117,201              
Emergency reserve 3,833                  -                           3,833                  

248,810              151,593              97,217                

Excess (deficiency) of revenues over expenditures (130,299)             9,789                  140,088              

Fund balance beginning 130,299              158,980              28,681                

Fund balance ending -$                        168,769$            168,769$            

Gateway Regional Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual - Governmental Funds
For The Twelve Months Ended December 31, 2019

General Fund

See Accountant's Compilation Report



Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Interest Income 400$                   405$                   5$                       

400                     405                     5                         

Expenditures
Miscellaneous Improvements 17,545                -                           17,545                

17,545                -                           17,545                

Excess (deficiency) of revenues
over expenditures (17,145)               405                     17,550                

Fund balance beginning 17,145                17,148                3                         

Fund balance (deficit) ending -$                        17,553$              17,553$              

Gateway Regional Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual - Governmental Funds
For The Twelve Months Ended December 31, 2019

Capital Projects Fund

See Accountant's Compilation Report



Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property Taxes - 2016 Bonds 461,607$            459,329$            (2,278)$               
Property Taxes - City Note and RFA 916,868              912,212              (4,656)                 
System Development Fees -                           106,343              106,343              
Interest Income 7,500                  25,050                17,550                

1,385,975           1,502,934           116,959              

Expenditures
Bond Principal - 2016 Bonds 205,000              205,000              -                           
Bond Interest - 2016 Bonds 256,613              256,613              -                           
2018-1 City Note Principal -                           1,311,102           (1,311,102)          
2018-1 City Note Interest 403,524              73,119                330,405              
Paying Agent Fees 7,675                  5,000                  2,675                  
Treasurer's Fees 13,750                13,738                12                       

886,562              1,864,572           (978,010)             

Excess (deficiency) of revenues
over expenditures 499,413              (361,638)             (861,051)             

Fund balance beginning 538,954              914,017              375,063              

Fund balance (deficit) ending 1,038,367$         552,379$            (485,988)$           

Gateway Regional Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual - Governmental Funds
For The Twelve Months Ended December 31, 2019

Debt Service Fund

See Accountant's Compilation Report
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